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Lakewood Utilities, LLC FOR THE YEAR ENDED 2020
(Company Name)

Schedule 110. DEFINITIONS
(Continued)

“Investment Advances” means advances, represented by notes or by book accounts only, with respect to
which it is mutually agreed or intended between the creditor and debtor that they shall be settled by the
issuance of securities or shall not be subject to current settlement.

“Minor Items of Property” means the associated parts or items of which retirement units are composed.
“Net Salvage Value” means the salvage value of property retired less the cost of removal.

“Nominally Issned”, as applied to securities issued or assumed by the utility, means those which have been
signed, certified, or otherwise executed, and placed with the proper officer for sale and delivery, or pledged,
or otherwise placed in some special fund of the utility, but which have not been sold, or issued directly to
trustees of sinking funds in accordance with contractual requirements.

“Original Cost”, as applied to utility plant, means the cost of such property to the person first devoting it
to public service.

“property Retired”, as applied to utility plant, means property which has been removed, sold, abandoned,
destroyed, or which for any cause has been permanently withdrawn from service.

“Replacing or Replacement”, when not otherwise indicated in the context, means the construction or
installation of utility plant in place of property retired, together with the removal of the property retired.

“Retained Earnings” means the accumnulated net income of the utility less distributions to stockholders and
transfers to other capital accounts, and other adjustments.

“Salvage Value” means the amount received for property retired, less any expenses incurred in connection
with the sale or in preparing the property for sale, or, if retained, the amount at which the material
recoverable is chargeable to materials and supplies, or other appropriate account.

“Straight-Line Remaining Life Method®, as applied to depreciation accounting, means the plan under
which the service value of property is charged to operating expenses (and to clearing accounts if used), and
(accounts if used), and credited to the accumulated depreciation account through equal annual changes during
its service life. "Remaining Life" implies that estimates of the future life and salvage shall be reexamined
periodically and that depreciation rates will be corrected to reflect any changes in these estimates.

“Supply Main” means any main, pipe, or aqueduct or canal whose primary purpose is to convey raw
untreated water from one unit to another unit in the source of supply and pumping plant, and to the water
treatment equipment.

“Transmission Main” means any pipes whose primary purpose is to convey treated water from the water
treatment equipment or pumping station to the distribution system serving a community and generally
provides no service connections with customers.

“Utility™, as used herein and when not otherwise indicated in the context, means any public utility to which
the Uniform System of Accounts is applicable.
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Lakewood Utilities, LLC FOR THE YEAR ENDED 2020

{Company Name)

Schedule 120. EXECUTIVE SUMMARY

1. IDENTIFICATION (legal titic)

PSC/ORS No. (leave blank)
Check I
|Business Structure & DSole Proprietorship D Partnership _zCorporation
Indicate Date . o
Name of Company: Lakewood Utilities, LLC
Doing Business As: Lakewood Utilities, LLC

sweet acress: [N

Mailing Address: _

City: _ State: NN Zip Code:-

ciy: NG state: [ N zip cod< I

Telephone No. (Include Area Code): _

(a) State whether any change was made in the name of the respondent during the year. If so, state the changes and the dates when they
were made.No

(b) State whether the respondent is a firm or partnership. If a partnership, give the names of the parters and the proportion of their
respective interests. Corporation

(c) State the kinds of business. other than Water Utility, in which the respondent was engaged at any time during the year. [fnone. state

that fact. Campground and Mobile Home Park Operations

(d) Give the names and office addresses of the Board of Directors, if any, of the respondent at the close of the year, as well as the dates of
expiration of their respective terms. If any person abandoned, resigned from, or was removed from a directorship during the year, give
full details in a footnote. If the organization was a partnership, give the names of the partners and designate them as such.

Term Term

Name of Director Office Address Begins Ends

Shannon P. Gomer | |

DonaldE. Perry [

Barbara P. Benton |

A.Blayne Perry | I
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Lakewood Utilities, LLC FOR THE YEAR ENDED 2020
{Company Name)

Schedule 120. EXECUTIVE SUMMARY
(Continued)

(e) Give the titles of all officers of the respondeat at the close of the year, the names of persons holding the offices al year end, and the
date when each originally assumed the duties of the office. If any person abandoned, resigned from, or was ousted from any office
during the year, give full details in a footnote.

Title of Officer Name of Person Holding Office Office Address [E:;;jf
DoaldEPery |
o el Shaonon P Gomer | [
s Barbara P Benton | [
lrsrs Dounic Petty

Gen, Manager or Supt.

() Give the date of incorporation of respondent and the name of Ihe state or territory under whose taws the incorporation was erganized

2. CONTACT (for purpose of this report)

Contact Name: Kevin Strickland

Titte: ~ General Manager Telephone: (

3. MAILING ADDRESS (if differcnt from above)

Mailing Address:

City: State: Zip Code:

CERTIFICATION

1 hereby certify that the enclosed Annual Report was prepared by me or under my supervision, that I have
examined it, and that the items herein reported on the basis of my knowledge are correctly shown.

Name: % (A 5"’)’\ I-KK / ﬂri Title: General Manager

Signaturef Q"‘\_—'/ Date: ‘{ (27 /2 (

A

7
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